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Subject area(s): Finance essays; Reading time: 21 minutes; Price: Free The banking system in India works under the
constraints that go with.

Issuing letters of credit, travellers cheque, etc. What could not be achieved in the first fifty years of the
twentieth century, was achieved in a span of less than 20 years. The Bank had represented, so the argument
ran, the interests of the nation whenever it felt that the policies of the Government were not conducive to the
good of the country. Researchers on various occasions have raised many issues, which must be addressed in
context of Internet banking in India. Text preview of this essay: This page of the essay has words. Training to
improve performance is important to organisations which are rapidly incorporating new technologies to make
the current work force more flexible and adaptable. Similar is the case in Indian scenario. Reserve Bank of
India 5. The Hilton Young Commission, pointing out the inherent weakness of the system where the currency
was controlled by the Govt. This was obviously not suited to stimulate growth of deposits and banking in a
backward country like India. The Bank gained in strength and prestige. However, all performance issues are
not training issues. Providing safe deposit vaults or lockers. Till then, there is no reason why India should not
take full advantage of these banks which have large resources with widespread international connections and a
network of branches all over the world, especially as, with a nationalized Reserve Bank of India, there is no
difficulty in regulating their activity in national interest. The State Bank of India started functioning from July
1,  A majority of non- scheduled banks neither submitted returns nor maintained cash balances as required by
the Act on the ground that they did not fall within the definition of banking companies. With technology
creating more deskilled workers and with industrial workers being replaced by knowledge workers, training
and development is at the forefront of HRD. Regional rural banks perform the following two functions: 1. In
order to be able to pay the high rates of interest on deposits, large sums were locked up in speculative dealing
in silver, pearls, and other commodities. The method employed to secure the extension of banking facilities in
India, viz. In India, however, there was, until the beginning of , no special law to regulate the development of
banking. In the Malaysian banking system, it can be divided into two main system which is Islamic banking
system and conventional banking system. This is all due to a flexible exchange rate regime, high foreign
reserves, the not yet fully convertible capital account, and limited foreign exchange exposure to banks the their
customers. Moreover, the Act allowed companies, registered before the beginning of , to call themselves banks
even if they did not conduct banking business as defined in the Act. Even this was dependent on the balance of
payments position. This was no longer a constant phenomenon, thanks to the diversification of the economy
and general stringency of credit. This crisis was caused by a number of factors. Since the number of banks
remained constant, the average deposits per bank rose very fast. Internet banking is available across
geographies and customers can use its services anytime. There was. The banks continued, until recently, their
generalist orientation in the matter of recruitment.


